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FORWARD LOOKING STATEMENTS
This Presentation includes, and is based on, forward-looking information and statements including ñForward-Looking Statementsòwithin the meaning of the United

States Private Securities Litigation Reform Act. These Forward-Looking Statements include references to or assumptions regarding future prices or demand for lithium,

accuracy of mineral or resource exploration activity, the existence of reserves or resources, regulatory or government requirements or approvals, access to third party

information and continued access to mineral properties or infrastructure. The words ñanticipateò,ñbelieveò,ñestimateò,ñexpectò,ñtargetò,ñplanò,ñfastò,ñforecastò,ñmayò,

ñscheduleò,ñstrategyòand similar words or expressions identify forward-looking information and statements. Forward looking statements are subject to risks and

uncertainties that could cause actual results and outcomes to differ.

These risks and uncertainties include, but are not limited to, economic conditions globally, the impact of competition, political and economic developments in the

countries in which the Company operates, fluctuations in the margins for the Companyôsproduct, economic and market conditions in the geographic areas and industries

that are or could be major markets for the Companyôsbusiness, lithium and potash prices and market fluctuations, changes in governmental regulations, interest rates,

accuracy of mineral or resource exploration activity, the possibility regulatory or government requirements or approvals will not be obtained, access to third party

information, access to mineral properties or infrastructure, currency risks including the exchange rate of the US$ for the Cdn$ and/or the Argentine Peso, changes in

exploration costs and government royalties or taxes in Canada or Argentina, disputes with indigenous peoples or other stakeholders and such other factors as may be

discussed from time to time. Although the Company believes that its expectations and the information in this Presentation are based upon reasonable assumptions at the

time when they are made, it can give no assurance that those expectations will be achieved or that the actual outcomes or results will be as set out in this Presentation.

The Company is not making any representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the information in the Presentation,

and neither the Company nor any of its directors, officers or employees will have any liability to the reader or any other persons resulting from the reader's use of the

information in the Presentation.

The Company undertakes no obligation to publicly update or revise any forward-looking information or statements in the Presentation. The reader should consult any

further disclosure the Company may make in documents it files with applicable securities regulators.

This Presentation is intended for educational and informational purposes only and does not replace independent professional judgment. Statements of fact and opinions

expressed are those of the participants individually. The information is not designed to provide financial, tax planning, accounting, investment, business or legal advice in

any way whatsoever. The reader should consult with a lawyer, accountant and other professionals in respect of the contents hereof. Furthermore, the information in no

way should be construed or interpreted as, or as a part of, an offering of, or a solicitation for the purchase of, securities. Investors are advised to discuss any trading with

a registered securities broker or personal finance professional prior to investing.

The technical information contained in this presentation has been reviewed and approved by Iain Scarr, AIPG CPG. #11753, Chief Operating Officer of the Company and

a Qualified Person as that term is defined in National Instrument 43-101.
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OUR VISION AND STRATEGY

Lithium ςcornerstone of 
a quiet industrial 

revolution

Multi-year growth 
forecast

Develop a brine asset and 
build a low-cost lithium 

operation

Build a strong team that 
has done it before and 

can execute the strategy: 
right industry, right 

country, right project

MARKET 
VIEW

VISION
STRATEGY 

EXECUTION
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LITHIUM ςCORNERSTONE OF A QUIET REVOLUTION 

Lithium 
Batteries

Car makers
Electric vehicles

Energy companies
Stationary energy 
storage facilities

Technology firms
Battery technologies

Lithium now is bringing together energy, automotive and technology companies to foster an energy 
revolution
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FAST TRACKING THE DEVELOPMENT OF LITHIUM BRINE 
ASSETS - KEY SUCCESS FACTORS IN PLACE

Brine Lithium Resource

ÁMeasured and Indicated Resource of 4.12 million 
tonnes of Lithium Carbonate Equivalent (LCE) as 
Measured and Indicated Resources

Á798,000 tonnes LCE as Inferred Resource

Economics & Proven 
Extraction Method (PEA Completed)

ÁAfter tax NPV of US$824M 

ÁMining and processing methods for lithium brines are 
proven

ÁAmenable to modular and scalable production 

ÁBy-product (potash) will further enhance the 
economics of the project

Strategically Located With Developed Infrastructure 

ÁSalta Province considered one of the most mining 
friendly jurisdictions, geopolitically stable 

ÁLocated in the Argentinian part of the South American 
lithium triangle

ÁAccess to power, natural gas and paved highways

Solid Track Record of Management & Board 

ÁExperienced in lithium and large development 
projects, with a track record of delivering enhanced 
shareholder value

ÁStrong cash position of C$49M

ÁLarge strategic investment from Asia

Growth In Lithium Sector

Á11% annual growth 2010-2015, expected to grow at an 
annual rate of 16% going forward until 2025

ÁContract prices $14,000/t

Development (Major Milestones Achieved)

ÁUpdated 43-101 Resource Report Completed

ÁPEA completed in 2018

ÁFeasibility Study underway, WorleyParsons engaged to 
complete the FS

ÁPilot ponds completed and filled with brine, pilot plant 
under construction
ÁEnvironmental Impact Assessment (EIA)  completed 

and submitted for approval 
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RIGHT MANAGEMENT TEAM ςREPLICATING PAST SUCCESSES 

Mr. Abasov founded and managed a number of mining 
assets with successful exits in the last few years. 

ÁPresident & CEO of Allana Potash sold to Israel 
Chemicals Ltd. for $170M (2015)

ÁExecutive Chairman of RodiniaLithium, developing 
lithium brine projects in Argentina (2016)

ÁCo-founder of Potash One  acquired by German 
potash company  K+S  for $430M (2010)

ÁSenior Vice President, Strategy, at Energy Metals 
acquired by  Uranium One for $1.8B (2007)

Farhad Abasov, MBA
President/CEO/Director

Mr. Scarrhas wealth of experience in lithium brine 
development and operations. ςWorked at Rio Tinto, 
industrial minerals including lithium resource 
development in Serbia (1979-2009)  

ÁLed feasibility work at Sal de Vida lithium brine 
project (Galaxy Resources, Argentina), 

ÁCompleted the Rincon lithium brine project 
feasibility study (Enirgi, Argentina).  

ÁIain is a resident of Salta and has established strong 
relationships in Argentina 

Iain Scarr, BSc., MBA
Chief Operating Officer

Dr. MacLeanhas over 30 years of exploration and
development experience in North America, South
AmericaandAfrica. Most recently,Dr. MacLeanacted
asSVP-Explorationof AllanaPotashCorp. anddirected
all exploration and development activities on its
flagshipDanakhilPotashProject in Ethiopia including
managing the Company's Feasibility Study and
overseeingpilot solutionminingandevaporationpond
trials. Dr. MacLeanhas also worked extensivelyon
projects throughout the Americas and is fluent in
Spanish.

Peter J. MacLean, Ph.D., P.Geo
SVP-Technical Services

Mr. Ehren has been involved in lithium brines for more 
than 20 years. He started his involvement in lithium 
ŘǳǊƛƴƎ Ƙƛǎ ƳŀǎǘŜǊΩǎ ǊŜǎŜŀǊŎƘ ŀǘ ¢ŜŎƘƴƛŎŀƭ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ 
Delft where he investigated, on behalf of BHP 
Minerals, the recovery of lithium from geothermal 
brine in the Salton Sea trough. 

hƴ ŎƻƳǇƭŜǘƛƴƎ Ƙƛǎ ƳŀǎǘŜǊΩǎ ǘƘŜǎƛǎ aǊΦ 9ƘǊŜƴ ǿƻǊƪŜŘ 
ǳƴǘƛƭ нллт ŀǘ ǘƘŜ {ŀƭŀǊ ŘŜ !ǘŀŎŀƳŀ ŀǎ ǇŀǊǘ ƻŦ {vaΩǎ 
team of leading evaporation technology experts, rising 
to the position of R&D Manager. Since that time he 
has worked in the majority of lithium basins worldwide 
ŦƻǊ ƴǳƳŜǊƻǳǎ ǇǊƻƧŜŎǘǎΣ ƴƻǘŀōƭȅ hǊƻŎƻōǊŜΩǎ Salar de 
Olaroz

Peter Ehren, M.Sc., AusIMM CP
Process Consultant

Dr. Mehta brings Millennial 45 years of R&D and
manufacturing experience in ore and brine based
technology for the recovery of lithium, potash,
magnesiumand boron, Dr. Mehta hasexpert insight
on lithium processtechnologiesfor the development
of Li2CO3, LiOH and more than 20 other lithium
products.

Dr. Vijay Mehta, Ph.D
Advisory Board

6

Max Missiouk, CPA,CMA
Chief Financial Officer

Mr. Missioukhasservedasa CFOandcontroller for
a number of publicly listed resourceand venture
companies including Allana Potash Corp. and
CrocodileGoldCorp.. Mr. Missioukis a CPA(CMA)
and has a post-graduate degree in Bankingand

FinanceManagement.

Mr. Ehrenhas been involved in lithium brines for
more than 20 years. He started his involvementin
lithium during his ƳŀǎǘŜǊΩǎresearchat Technical
Universityof Delft wherehe investigated,on behalf
of BHP Minerals, the recovery of lithium from
geothermal brine in the Salton Sea trough. On
completing his ƳŀǎǘŜǊΩǎthesis Mr. Ehren worked
until 2007at the Salarde Atacamaaspart of {vaΩǎ
team of leading evaporation technology experts,
rising to the position of R&DManager. Sincethat
time hehasworkedin the majority of lithium basins
worldwide for numerous projects, notably
hǊƻŎƻōǊŜΩǎSalardeOlarozProject.
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STRONG DEMAND TO CONTINUE 
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LITHIUM SECTOR GROWTH

Millennial is fast tracking its project to production as South American brine production is considered 
the most cost competitive.  Millennial currently comprises 2.2 % of the Global Lithium X ETF.

Globaldemandfor lithium carbonateto rise
to more than 700,000 tonnes by 2025 from
260,000 tonnes in 2018, with larger spikes
anticipatedpost-2025

Lithium demand grew at an annual rate of
11% between 2010 and 2015 and is
expectedto grow at an annual rate of 16%
until 2025

Long term contract prices at US
$14,000/ tonne, up from $5,500/mTin 2016.

Increaseddemand for lithium-ion batteries
for usein electricvehiclesandbattery-based
energystorage
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*

Plannedsupplyincreasesveryrarelytranslate
to deliveredsupply

*Source:  Orocobrepresentation, 2017.

http://www.benchmarkminerals.com/blog
http://www.benchmarkminerals.com/blog
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PASTOS GRANDES ςADVANCED STAGE PROJECT

Pastos Grandes has some of the best infrastructure in 
the Lithium Triangle. 

Located 231 km from the city of Salta at an elevation of 
3,800metres.   The project is accessible year round 
using paved highway and dirt roads from Salta.

Pastos Grandes Village, 120inhabitants, 12 km north 
of the properties provides basic infrastructure 
including a domestic water system and diesel based 
power generation of 220volts.

A 600MW, 375kilovolt power line between Salta and 
Mejillonesin Chile, passes 53 km to the north of the 
project.

A natural gas pipeline passes through San Antonio de 
los Cobresto Salar de Pocitos, 26 km northwest from 
the Millennial properties.

9



TSX-V: ML  |  OTCQB: MLNLF   |   Frankfurt: A3N2

PORTFOLIO  OF  PROJECTS ςFOCUS ON LOW-COST 
BRINE PRODUCTION

PASTOS GRANDES (100%)

¢ƘŜ /ƻƳǇŀƴȅΩǎ ŦƭŀƎǎƘƛǇ ǇǊƻƧŜŎǘ ŎƻǾŜǊǎ ƻǾŜǊ 8,664hectares of the Pastos 
Grandes Salar, 231kmfrom the city of Salta at an elevation of 3,800metres. 
43-101 Resource Estimate and PEA completed, FS in progress.

CAUCHARI EAST (100%)

The Cauchari East project covers over 11,000hectares in the Cauchari Salar, 
ŀŘƧŀŎŜƴǘ ǘƻ ŀƴŘ ŎƻƴǘƛƎǳƻǳǎ ǿƛǘƘ [ƛǘƘƛǳƳ !ƳŜǊƛŎŀΩǎ /ŀǳŎƘŀǊƛ tǊƻƧŜŎǘ ŀƴŘ 
hǊƻŎƻōǊŜΩǎ ǇǊƻŘǳŎƛƴƎ hƭŀǊƻȊ ƳƛƴŜΦ 5ǊƛƭƭƛƴƎ ƛƴ ǇǊƻƎǊŜǎǎΦ

Argentina is a favorable mining jurisdiction which hosts some of 
ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƭƛǘƘƛǳƳ ǊŜǎƻǳǊŎŜǎΦ aƛƭƭŜƴƴƛŀƭ Ƙŀǎ  н  ǇǊƻƧŜŎǘǎ 
strategically located in the heart of the Argentinean portion of 
ǘƘŜ ά[ƛǘƘƛǳƳ ¢ǊƛŀƴƎƭŜέ ŎƻǾŜǊƛƴƎ ŀǇǇǊƻȄ нлΣллл ƘŜŎǘŀǊŜǎ
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