


Pastos Grandes (100%)

PASTOS GRANDES PRELIMINARY ECONOMIC ASSESSMENT
* NPV (8) after tax of US$ 824M for 25,000 TPY Li-Carb production

* IRR after tax of 23.4%

» Total CAPEX of US$ 410M; includes approx. US$ 60M in Contingencies.
* OPEX estimate of US$ 3,218/tonne of Li-Carb. over mine life

« Based on proven technology; brine extraction, solar evaporation and conventional
lithium brine processing

* Mine life of 25 years with 3 year ramp up to 25,000 TPY
« WorleyParsons completed PEA

PASTOS GRANDES MINERAL RESOURCE ESTIMATE (NOV 2017)

Phase Il Brine Li,CO, KCI

Resource Volume Avg. Li In situ Li Equivalent Avg. K In situ K Equivalent

Category (m 3) (mg/l) (tonnes)* (tonnes*) (mg/l) (tonnes)* (tonnes)*
Measured 5.2 x 108 465 240,000 1,277,000 5,009 2,582,000 4,924,000
Indicated 3.8x 108 418 160,000 854,000 4,395 1,687,000 3,216,000
M+| 9.0 x 108 445 400,000 2,131,000 4,747 4,269,000 8,140,000
Inferred 3.5x 108 469 165,000 878,000 4,871 1,711,000 3,263,000

» Density of the brine ranges between 1.20 and 1.22 g/cm3
* Average Magnesium/Lithium ratio: 6.3

» Average Sulphate/Lithium ratio: 18.2

« Average resource volume porosity is approximately 9.5%

The reader is cautioned that mineral resources are not mineral reserves and do not have
demonstrated economic viability.
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